MassWorks Mortgage℠ Program
Required Closing Documents Checklist
After the participating lender closes a MassWorks Loan, MHP will “fund” the loan.  MHP will wire the present value of the funds necessary to subsidize the loan for the first ten (10) years.  In all cases, MHP will establish a loan loss reserve in the amount of 3 percent (3%) of the second mortgage.  
In order to wire the applicable MassWorks funds to the lender and establish the loan loss reserve, MHP must receive the documents listed below.  The lender or the closing attorney must prepare all documents listed.

Please sign this checklist and return with the closing documents to:

Massachusetts Housing Partnership (MHP)


MassWorks Loan 


160 Federal Street, Second Floor


Boston, MA 02110

MassWorks Loan Number:
______________________________________

Borrower Name:

______________________________________
Co-borrower Name:

______________________________________
Property Address: 



(Street)

_______________________________________



(City/Town)
_______________________________________



(Zip code)
_______________________________________

Required MassWorks Closing Documents – please note, the documents listed below are found at 





      www.massworks.net 
[    ]  Original MassWorks Program Disclosure Statement
[    ]  Original MassWorks Program Mortgage

[    ]  Original MassWorks Program Note {with full value (FV) subsidy amount)

[    ]  Original MassWorks Program Agreement {with present value (PV) subsidy amount)

[    ]  Copy of Second Mortgage

[    ]  Copy of Second Note

[    ]  Copy of Insurance Binder showing third mortgagee as:  MHP Fund Board, its successors 

        and assigns, ATIMA, 160 Federal Street, 2nd floor, Boston, MA 02110

[    ]  Copy of HomeSafe Post-Purchase Requirement Letter

Lender Contact Name:  __________________       Phone Number:  _______________________

Email Address: _________________________       Fax Number:
________________________

Signature:  ____________________________       Date:  _______________________________[image: image1.png]
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